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The material that follows is a presentation of general background information about Nxera Pharma Co., Ltd and its subsidiaries (collectively, the “Company”) as of the date of this
presentation. This material has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities and should not
be treated as giving investment advice to recipients. It is not targeted to the specific investment objectives, financial situation or particular needs of any recipient. It is not
intended to provide the basis for any third-party evaluation of any securities or any offering of them and should not be considered as a recommendation that any recipient should
subscribe for or purchase any securities.

The information contained herein is in summary form and does not purport to be complete. Certain information has been obtained from public sources. No representation or
warranty, either express or implied, by the Company is made as to the accuracy, fairness, or completeness of the information presented herein and no reliance should be placed
on the accuracy, fairness, or completeness of such information. The Company takes no responsibility or liability to update the contents of this presentation in the light of new
information and/or future events In addition, the Company may alter, modify or otherwise change in any manner the contents of this presentation, in its own discretion without
the obligation to notify any person of such revision or changes.

This presentation contains “forward looking statements,” as that term is defined in Section 27 A of the U S Securities Act of 1933 as amended, and Section 21 E of the U S
Securities Exchange Act of 1934 as amended. The words “ believe”,“ expect”,“ anticipate”,“ intend”,“ plan”,“ seeks”,“ estimates”,“ and “ and similar expressions identify forward
looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding our financial position,
business strategy, plans and objectives of management for future operations (including development plans and objectives relating to our products), are forward looking
statements. Such forward looking statements involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by such forward looking statements. Such forward looking
statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we will operate in the future The important
factors that could cause our actual results, performance or achievements to differ materially from those in the forward looking statements include, among others, risks
associated with product discovery and development, uncertainties related to the outcome of clinical trials, slower than expected rates of patient recruitment, unforeseen safety
issues resulting from the administration of our products in patients, uncertainties related to product manufacturing, the lack of market acceptance of our products, our inability
to manage growth, the competitive environment in relation to our business area and markets, our inability to attract and retain suitably qualified personnel, the unenforceability
or lack of protection of our patents and proprietary rights, our relationships with affiliated entities, changes and developments in technology which may render our products
obsolete, and other factors. These factors include, without limitation, those discussed in our public reports filed with the Tokyo Stock Exchange and the Financial Services
Agency of Japan. Although the Company believes that the expectations and assumptions reflected in the forward-looking statements are reasonably based on information
currently available to the Company’s management, certain forward-looking statements are based upon assumptions of future events which may not prove to be accurate. The
forward-looking statements in this document speak only as at the date of this presentation and the company does not assume any obligations to update or revise any of these
forward statements, even if new information becomes available in the future.

This presentation does not constitute an offer, or invitation, or solicitation of an offer, to subscribe for or purchase any securities. Neither this presentation nor anything contained
herein shall form the basis of any contract or commitment whatsoever. Recipients of this presentation are not to construe the contents of this summary as legal, tax or
investment advice and recipients should consult their own advisors in this regard.

This presentation and its contents are proprietary confidential information and may not be reproduced, published or otherwise disseminated in whole or in part without the
Company’s prior written consent. These materials are not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use
would be contrary to local law or regulation.

This presentation contains non-GAAP financial measures. The non‐GAAP financial measures contained in this presentation are not measures of financial performance calculated
in accordance with IFRS and should not be considered as replacements or alternatives profit, or operating profit, as an indicator of operating performance or as replacements or
alternatives to cash flow provided by operating activities or as a measure of liquidity (in each case, as determined in accordance with IFRS). Non-GAAP financial measures should
be viewed in addition to, and not as a substitute for, analysis of the Company’s results reported in accordance with IFRS.

(c) Nxera Pharma Co, Ltd, 2025. Nxera and the Nxera logos are trademarks of Nxera Pharma Co. Ltd.
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NPJ/NPK product sales and cost base fully included in FY2024.
Milestones increased due to progress of partnered programs.
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1 Upfront fee revenue recognised at deal inception
2 Milestone revenue recognised at milestone event + deferred revenue releases 

(JPY million)

(JPY million)

Operating 
Profit / 

Loss

Revenue

FY2024 result
Revenue

Profit

Cash

JPY28,835m (+126% | JPY12,766m in FY2023) 
- PIVLAZ® sales grew significantly from JPY6.1bn to 

JPY12.7bn due to market penetration and full-year sales 
contribution (vs. 5 months in FY2023)

- Milestones increased from JPY2.3bn to JPY11.2bn due to 
the progress of partnered programs

Core Operating Profit of JPY3,606m 
(Core Operating Loss of JPY3,076 in FY2023) 
- R&D and SG&A expenses were lower than estimation as 

the integration progressed well
- Operating Loss of JPY5,423m

(Operating Loss of JPY9,526m in FY2023)

Cash/Cash equivalents/Fix deposit: JPY36.2bn 
(JPY49.0bn in FY2023) 
- Purchased QUVIVIQ  API (equivalent to 1+ year of supply) 

to ensure the stable supply of QUVIVIQ  in advance
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Priority objectives 
for FY2025 JPY 17 billion+ Net product sales (PIVLAZ® plus QUVIVIQ®)

Acquire/in-license at least one late-stage medicine for Japan/APAC (ex-China)

Execute at least one new major partnership, and initiate at least one 
new in-house Ph.2 study 

Investment in systems and applications for efficiency and scalability 

Positive operating profit under IFRS (if GPR52 option is exercised)
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Target 13.0 - 14.0 Bn JPY (PIVLAZ) as net sales, and 4.0 - 5.0 Bn JPY (QUVIVIQ) as royalty and supply

Target sales 
in FY2025 13.0 – 14.0 Bn JPY

(NHI Sales:15.7 – 16.9Bn JPY)

Sales trend

4.0 – 5.0 Bn JPY

+47%*
+14%

+7%

Source: MDV DPC hospital data
*: Comparison of 2-4Q of 2022 and 2023, ** NHI sales, *** 2024 sales includes upfront, milestone, royalty and product supply while 2025 sales includes royalty and product  supply 

+7% +220%

2024 2025
(Estimate)

1,336

4,000-5,000

+220%

***

(million JPY) (million JPY)



Major Pipeline Overview (with future projection)

Note: Pref. ag. : Preferring agonist
Respiratory Portfolio = Seebri®, Ultibro®, Enerzair® and Breezhaler® which is  registered trademarks of Novartis AG.
*APAC (ex-China) territory includes Japan, South Korea, Australia, Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, New Zealand, Philippines, Singapore, Taiwan, Thailand and Vietnam
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Discovery – Preclinical Phase 2 FiledPhase 3 Commercial

GPR52 ag. NXE’149
Schizophrenia

EP4 ag. NXE’744
IBD

PIVLAZ®
Cerebral vasospasm

QUVIVIQTM

Insomnia

EP4 ant. NXE’732
Advanced
solid tumours

Cenerimod 
SLE

Lucerastat
Fabry disease

Respiratory Portfolio
COPD
Asthma

M4 ag. NBI’568
Bipolar Mania

M1M4 ag. NBI’570 
Schizophrenia

OX2 ag. ORX750
Narcolepsy, IH

MC4 ant. PF’669
Malnutrition

CCR6 ant. PF’894
IBD

mGlu5 NAM TMP-301
Substance
abuse

GLP-1 ag. PF’522
Type 2 Diabetes

M1 pref. ag. NBI’567 
Neurology

M4 pref. ag. NBI’569 
Neurology

: Exclusive license-in option

: Exclusive license-out option

Phase 1

A

A

A

A

A
J : Nxera has Japan rights

: Nxera has APAC* rights

M4 ag. NBI’568
Schizophrenia

10+ PROGRAMS

• Immunology
• Neuroscience
• Gastrointestinal
• Metabolic

15+ PROGRAMS

Key discovery collabs.

Diabetes/Metabolic Neurology

Key technology collabs.

AI-driven Neurology & Autoimmune

1H 2025

2H 2025

2026
(current trial complete in 2025)

1H 2025

2H 2025

J



PROGRAM PARTNER TIMING EVENT
Cenerimod Feb. 2025 Assignment of JAPAC rights

TMP-301 (mGlu5 NAM) Mar. 2025 Phase 2 study start in alcohol use disorder

Lucerastat H1 2025 Exclusive opt-in decision

NXE’732 (EP4 antagonist) H1 2025 Phase 2a study start in Advancing Solid Tumours

NBI’568 (M4 agonist) H1 2025 Phase 3 study start in Schizophrenia

NBI’568 (M4 agonist) H2 2025 Phase 2 study start in Bipolar Mania

NBI’570 (M1/M4 agonist) H2 2025 Phase 2 study start in Schizophrenia

NXE’744 (EP4 agonist) H2 2025 Phase 2 study start in IBD

NXE’149 (GPR52 ag) H2 2025 Phase 1b completion

NXE’732 (EP4 antagonist) H2 2025 Phase 1b topline data

ORX750 (OX2 agonist) H2 2025 Phase 2a data across NT1, NT2, and IH

Multiple discovery collaboration progress 2025 Progression through discovery stage

NBI’567 (M1 ago) / NBI’569 (M4 ago) / NBI’570 (M1/M4 ago) 2025 Phase 1 data readout

QUVIVIQ  Feb. 2025 Out licensing in Taiwan

New global out-licenses Anytime Out licensing and/or discovery collabs

New Japan / APAC in-licenses Anytime Acquire/in-license late-stage medicines 

QUVIVIQ  Anytime APAC out-licensing deals

Looking ahead to potential catalysts in 2025*

12* Partnered product progress is as already signaled or disclosed by partner

✓

✓

✓ : Progress in FY2025

✓



Our Wave 1 and Wave 2 programs are positioned across fast growing areas of healthcare
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Source: EvaluatePharma, News Research, Internal Analysis

$120bn+

$150bn+

$300bn+

WAVE2 (Potential Launch by 2035)

Multi billion USD milestones and royaltiesJPY250bn (max total royalty potential at peak)

WAVE1 (Potential Launch by 2030)

M4 agonist
Schizophrenia

M4 agonist
Bipolar Mania

M1/M4 agonist
Schizophrenia

Ox2 agonist
Narcolepsy

mGlu5 NAM
Substance Use 

Disorders

GLP-1 agonist
T2D / Obesity

MC4 antagonist
Malnutrition

CCR6 antagonist
IBD

EP4 antagonist + PD-L1
Immune-oncology for 

Advanced Solid Tumors

GPR52 agonist
Schizophrenia

M4 pref. agonist

M1 pref. agonist
Cognitive & psychosis

-related disorders

Ox2 agonists
Neuropsych-related 

sleep disorders

Multiple targets
T2D/Obesity and 

Others

EP4 agonist
IBD

P1

P1

Disc

Multiple targets
Neurology

P1P1P1

P1 P2 P2

P2

PreC P1

P1

P1

P1

Disc

MARKET SIZE (2030)
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Our 2030 vision is to build a high growth, highly profitable Japanese biopharma

Note: * Revenue values are proforma the acquisition of Idorsia Pharmaceuticals Japan and Korea and reflect annual product sales of PIVLAZ in 2023.
             ** WAVE1 and WAVE2 royalty is not included.

2023*

11.1Bn

2030

30-35Bn

10-15Bn

10-15Bn

WAVE1
Royalty

2035

WAVE1
Royalty

WAVE2
Royalty

2024

New products
Product sales derived from in-
licensed or acquired assets.

Upfront + Milestone
Upfront and milestones from new 
and existing out-licensing deals.

WAVE1 Royalty
Potential royalty from significant 7 
pipelines (M4, GLP-1, OX2, CCR6, 
MC4, mGlu5 and EP4 ant).

Profit**

(30%+)

Profit**

(40%+)

WAVE2 Royalty
Potential royalty from next generation 
pipelines.

At least JPY50Bn core revenue

Only 1-2 launches from seven 
WAVE1 drives significant upside

Royalties from WAVE1 + WAVE2 create step-change  

CAGR
15+%

Current Products
Product sales from PIVLAZ, QUVIVIQ 
supply and QUVIVIQ royalties.

Product
Sales

Royalty

Upfront +
Milestone

JPY Bn

JPY17.7 Bn

JPY28.8 Bn

13.5Bn

13.0 Bn



決議事項
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Proposal No.1
Reduction of the Amount of Legal Capital Surplus and Disposition of Surplus

1. Content of Reduction of the Amount of Legal Capital Surplus
In accordance with the provisions of Article 448, Paragraph 1 of the Companies Act, the amount of legal capital surplus will be 
reduced in its entirely and the same amount is transferred to other capital surplus.

(1) Amount of legal capital surplus to be reduced
Amount of legal capital surplus:   JPY35,288,890,082

(2) Effective date of reduction of legal capital surplus
April 18, 2025 (planned) 

2. Content of Disposition of Surplus
In accordance with the provisions of Article 452 of the Companies Act, subject to the reduction in the amount of legal capital 
surplus taking effect, losses will be dealt with by transferring JPY 14,620,719,168, which is part of other capital surplus arising 
from the reduction in the amount of legal capital surplus, to retained earnings brought forward.

(1) Item and amount of surplus to be reduced
Amount of other capital surplus:  JPY14,620,719,168

(2) Item and amount of surplus to be increased
Amount of retained earnings brought forward: JPY14,620,719,168

(3) Effective date of reduction of disposition of surplus
April 18, 2025 (planned)
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Proposal No.2
Partial amendment to the Articles of Incorporation

Current Articles of Incorporation Proposed Amendments

CHAPTER 3 GENERAL MEETING OF SHAREHOLDERS
(Convocation)
Article 12
The Ordinary General Meeting of Shareholders of the Company 
shall be convened within three months after the end of each 
business year and an Extraordinary General Meeting of 
Shareholders shall be convened whenever necessary.

(Newly established)

CHAPTER 3 GENERAL MEETING OF SHAREHOLDERS
(Convocation)
Article 12

(Same as current provision)

2. The General Meeting of Shareholders of the Company may 
be held as shareholders’ meetings without a location.
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Proposal No.3
Election of Eight (8) Directors

Christopher Cargill Director, Representative Executive Officer, President & 
CEO Member of the Compensation Committee

David Roblin External Director, Chair of the Compensation Committee, 
Member of the Nomination Committee

Noriaki Nagai External Director, Member of the Nomination Committee, 
Member of the Audit Committee

Rolf Soderstrom External Director, Chair of the Audit Committee,
Member of the Compensation Committee

Miwa Seki External Director, Chair of the Nomination Committee, 
Member of the Audit Committee

Eiko Tomita External Director Member of the Audit Committee

Naoko Shimura -

Nicola Rabson -

Note: Current positions and responsibilities at the Company are presented

1

2

3

4

5

6

7

8

RE-APPOINTED

RE-APPOINTED

RE-APPOINTED

RE-APPOINTED

RE-APPOINTED

RE-APPOINTED

NEWLY 
APPOINTED

NEWLY 
APPOINTED

EXTERNAL

EXTERNAL

EXTERNAL

EXTERNAL

EXTERNAL

EXTERNAL

EXTERNAL

INDEPENDENT

INDEPENDENT

INDEPENDENT

INDEPENDENT

INDEPENDENT

INDEPENDENT
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Midtown East,
9-7-2 Akasaka 
Minato-ku
Tokyo 107-0052

Japan

F17, 410 Teheran-
Ro
GangHam-Gu
Seoul 06192

South Korea

Steinmetz Building
Granta Park,
Cambridge
CB21 6DG

United Kingdom

Spaces Grosspeter 
Tower, 
Grosspeteranlage 
29, 
4052 Basel

Switzerland
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