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. . The material that follows is a presentation of general background information about Nxera Pharma Co., Ltd and its subsidiaries (collectively, the “Company”) as of the date of this

DlSClalmer presentation. This material has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities and should not
be treated as giving investment advice to recipients. It is not targeted to the specific investment objectives, financial situation or particular needs of any recipient. It is not
intended to provide the basis for any third-party evaluation of any securities or any offering of them and should not be considered as a recommendation that any recipient should
subscribe for or purchase any securities.

The information contained herein is in summary form and does not purport to be complete. Certain information has been obtained from public sources. No representation or
warranty, either express or implied, by the Company is made as to the accuracy, fairness, or completeness of the information presented herein and no reliance should be placed
on the accuracy, fairness, or completeness of such information. The Company takes no responsibility or liability to update the contents of this presentation in the light of new
information and/or future events In addition, the Company may alter, modify or otherwise change in any manner the contents of this presentation, in its own discretion without
the obligation to notify any person of such revision or changes.

This presentation contains “forward looking statements,” as that term is defined in Section 27 A of the U S Securities Act of 1933 as amended, and Section 21 E of the U S
Securities Exchange Act of 1934 as amended. The words “ believe”, expect” anticipate”” intend”,” plan”“ seeks” estimates”“ and “ and similar expressions identify forward
looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding our financial position,
business strategy, plans and objectives of management for future operations (including development plans and objectives relating to our products), are forward looking
statements. Such forward looking statements involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by such forward looking statements. Such forward looking
statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we will operate in the future The important
factors that could cause our actual results, performance or achievements to differ materially from those in the forward looking statements include, among others, risks
associated with product discovery and development, uncertainties related to the outcome of clinical trials, slower than expected rates of patient recruitment, unforeseen safety
issues resulting from the administration of our products in patients, uncertainties related to product manufacturing, the lack of market acceptance of our products, our inability
to manage growth, the competitive environment in relation to our business area and markets, our inability to attract and retain suitably qualified personnel, the unenforceability
or lack of protection of our patents and proprietary rights, our relationships with affiliated entities, changes and developments in technology which may render our products
obsolete, and other factors. These factors include, without limitation, those discussed in our public reports filed with the Tokyo Stock Exchange and the Financial Services
Agency of Japan. Although the Company believes that the expectations and assumptions reflected in the forward-looking statements are reasonably based on information
currently available to the Company’s management, certain forward-looking statements are based upon assumptions of future events which may not prove to be accurate. The
forward-looking statements in this document speak only as at the date of this presentation and the company does not assume any obligations to update or revise any of these
forward statements, even if new information becomes available in the future.

This presentation does not constitute an offer, or invitation, or solicitation of an offer, to subscribe for or purchase any securities. Neither this presentation nor anything contained
herein shall form the basis of any contract or commitment whatsoever. Recipients of this presentation are not to construe the contents of this summary as legal, tax or
investment advice and recipients should consult their own advisors in this regard.

This presentation and its contents are proprietary confidential information and may not be reproduced, published or otherwise disseminated in whole or in part without the
Company’s prior written consent. These materials are not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use
would be contrary to local law or regulation.

This presentation contains non-GAAP financial measures. The non-GAAP financial measures contained in this presentation are not measures of financial performance calculated
in accordance with IFRS and should not be considered as replacements or alternatives profit, or operating profit, as an indicator of operating performance or as replacements or
alternatives to cash flow provided by operating activities or as a measure of liquidity (in each case, as determined in accordance with IFRS). Non-GAAP financial measures should
be viewed in addition to, and not as a substitute for, analysis of the Company’s results reported in accordance with IFRS.

(c) Nxera Pharma Co, Ltd, 2024. Nxera and the Nxera logos are trademarks of Nxera Pharma Co. Ltd.
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Metabolic pipeline progress and strategic next steps

Revealing our in-house obesity / Focused approach designed to Pfizer discontinues PF’522
chronic weight management pipeline address emerging critical needs for portfolio reasons
@ ® @
v For the past 12 months Nxera v" Long-term weight maintenance: v Discontinuation by Pfizer of separate
scientists have advanced broad following injectable treatment small molecule GLP-1 agonist PF'522
metabolic pipeline in stealth . . was due to portfolio decision (not
/s ) v Targeting key obesity-related co- safety related)
even programs advancing across morbidities: Enhanced outcomes in
multi.ple targets: GLP-1, GIP, Apelin, cardiovascular, renal, and liver v No impairment and no impact on
Amylin . diseases, with new therapeutic Nxera’s current year results
* 4 small molecule agonists indications emerging continuously , _ .
(GLP-1, GIP, Apelin, Amylin) v" Nxera intends to enter discussions
* 1 small molecule antagonist (GIP) v" Reducing side effects and with Pfizer regarding potential
* 2 long-acting programs broadening to at-risk populations opportunities to advance GLP-1
molecules discovered by Pfizer under
v" First to solve GLP-1R structure v Protect and preserve lean muscle the collaboration
bound to a peptide agonist, clear mass

advantage to discover and develop
next-generation best-in-class drug
candidates
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Robust portfolio in the most innovative areas of medicine

Discovery — Preclinical
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10+ PROGRAMS

* |mmunology

* Neuroscience

* Gastrointestinal
* Metabolic

Phase 1

EP4 ant. NXE’732

W e,
Advanced solid tumors B UK

EP4 ag. NXE’744 ‘
IBD

GPR52 ag. NXE’149

; f ™ Boehringer
SR EE L I"I Ingelheim

[
' Lucerastat
| Fabry disease

TH 2025

2H 2025

Al PIVLAZ® Q‘
,,,,,,,,,, y Cerebral vasospasm

QuviviQ™ ‘

Insomnia @) sHioNoGI

15+ PROGRAMS

Key discovery collabs.

e,

Diabetes/Metabolic

obbvie
Neurology

N J

Key tech collabs.

¥ Antiverse

Al-driven

precisionlife

L Neurology & Autoimmune )

( )
M, pref. ag. NBI’'569 [

kNeurology @ HEUEOCRWEJ

M, ag. NBI’568

Bipolar Mania

M4 ag. NBI’568
@ NEL RO R Schizophrenia

9

[Respiratory Portfolio }

,,,,E(!-:';',?Q?F'”E} COPD / Asthma U NOVARTIS

s D
M,M, ag. NBI'570
\_Schizophrenia @ HEUEOCRINS

( N\
M, pref. ag. NBI’567 0
NEUROCRINE

kNeurology @ BIOSCIENCES )

GLP-1ag.PF522 &3 Pﬁzet:k

Chronic Weight Management
*
@ Pﬁzer
J
B
@ Pﬁzer

(CCRG ant. PF’894
kIBD

(MC4 ant. PF’669

kMalnutrmon

2H 2025

Development halted for portfolio reasons; We plan to start discussions with Pfizer.

p
mGlu5 NAM TMP-301
| Cocaine use disorder @ TEMPEROBIO)

i

*

mGlu; NAM TMP-301

Alcohol use disorder @ TEMPEROEIO

: Data readouts anticipated in 2025

: Exclusive license-out option

: Exclusive license-in option

: Nxera has APAC* rights

-
OX2 ag. ORX142
Neurology

L X CENTESsA J [

Cenerimod
SLE

OX2 ag. ORX750
Narcolepsy, IH

i

X CENTESSA J

@ vm-rmesl : Nxera has Japan rights

Note: Pref. ag. : Preferring agonist

*APAC (ex-China) territory includes Japan, South Korea, Australia, Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, New Zealand, Philippines, Singapore, Taiwan, Thailand and Vietnam

*NXE0039732 (EP4 antagonist) is categorized as an in-house asset as we have not licensed out. Under the Clinical Trial and Licence Agreement (CTLA) in 2022, Cancer Research UK sponsors, designs and executes a Phase I/lla clinical trial of NXE0039732, and Nxera holds a licence to the results generated

under the trial to continue the clinical development and commercialization of NXE0039732. 4
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Nxera launched broad new pipeline for obesity and chronic weight management
7 programs underway with in-house development in the obesity areca

Aligned with the Oral Therapeutics Shift

Highlights

MECHANISM ?4?"_'&2“3?;-
GLP-1 ag 21
GIP ag/ant 1
Amylin ag 1
Apelin ag 0
Other 1

Source: Asunoshinyaku (July 2025)
*: Clinical-stage developments

@
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@
@

(Not disclosed)

Benefits of oral small molecules for metabolic diseases:

v Greater patient convenience — no need for cold chain storage
Improved access in primary care and emerging markets
Enables polypharmacology
Reduced Cost of Goods
Positive payor story

NN N X

Nxera advancing multiple programs targeting GLP-1, GIP, Amylin
and Apelin receptors. Partnership negotiations in this therapeutic
area also ongoing

Strong progress with our partner Eli Lilly, worth up to ~US$700m,
with key program milestone achieved earlier this year
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Questions?
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Significant opportunity to expand beyond peptides leveraging our proprietary NxWave™ platform

Anchored by differentiated positions on a novel GLP-1R agonist with an additional 6 innovative programs

Opportunity for small molecules Two main chemotypes dominate Nxera differentiated approach
@ ® |

NxStaR™
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] v Stabilised proteins for
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Summary of GLP-1 Programs

DNA encoded library
screen (DEL)

E Peptide
qg’_ E 15 Small molecule . o NXH itTM
E g 40 orfg[lgpl_leron danuglipron .
g 2 oral no“gg?%?'};‘l%i;:g?%g agonist oral non—peptit(i;el‘gill?R—lR full agonist \/ P ro p rl eta ry S m a l'l
S % 42 from LLC-PK1 cell HTS + opt Ph. IIb for obesity + Ph. II for T2D . .
g 2 20 » 4 CHUGAL, SHIZUOKA, JP; ELILILLY, INDIANAPOLIS, IN from 59“51t;‘;gé‘f‘éﬂgzsgzgmimpdS +opt mo I_e cu l_e I_| b raries
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« " GLP-IRbound  =)is
GLP-1 SME Patent landscape: to a peptide <3 <]
. J("-‘ £ y T
agonist et

~20% Orfor-like ~80% Danu-like

NxWave™ SBDD:
*SME = Small Molecule Entity 7 NXera %E
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Preclinical metabolic assets: A strategic focus for investment and pipeline expansion
Recent transactions highlight the demand for oral metabolic therapeutics with differentiation potential

GLP-1 small molecules attracting billion-dollar deals Oral delivery broadens metabolic impact
J J
\/ N 0 . . .
Acquiring | Originating | Asset Total Deal Size Long t.erm weight .malnte.nance. Convenient, scalable oral
Madrigal ~ CSPC GLP1SME Jul25  $120M Up to $2Bn ] ] o
Pharma Pharma v Targeting key obesity-related co-morbidities: Enhanced
Novo Septerna Multiple May‘25  $200M Up to $2.2Bn outcomes in cardiovascular, renal, and liver diseases
including
GLP1 SME v" Reducing side effects and broadening out to at risk
Merck EE”SOh GLP1SME Dec24  $112M  Upto $1.9Bn populations: Targeted treatments for elderly, post-
arme menopausal, and sarcopenic populations
Select GLP-1 small molecule transactions (past 8 months) v" Combination approaches: require chemistry flexibility

The next wave of obesity treatments will be oral, safe and scalable — and we are ready to lead it

*SME = Small Molecule Entity 8 NXera %E
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BREAKTHROUGHS IN PROGRESS @ BREAKTHROUGHS IN PROGRESS @ BREAKTHROUGHS IN PROGRESS
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